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GHIJKLHMLMJNHLOPQOIHRLMJSTIHNHIQILMJPUVJ
WLMJXYIZVK[\ZI]JOLHKILIJWLVĴLVLHMJLH_
MLMJ̀H[\IHRLMJaLHIVYRJ]ZVJMY[\\YOIHRLMJ
bMÌH[TOZMRJWLVJcIYWIdJeHLKJ̀YVJLHMJRZ_
ILVJfVZMWJPUVJWHLJaUVRLVKIHPIZMRgJWLhJ
XSaiJjMYM]HLOOJZMILVJWHLJSVhLJ]ZJRVLH_
PLMdJXY[\JWLVJcLMHkVLM_JZMWJlZRLMWYVmLHIJ
HKIJWYhHIJWHLJnTkOkRHLJWLVJWVHIILJokMJHMJ

WLhJeVLHTOYMRgJhHIJWLhJWHLJaUVRLVKIHP_
IZMRJH\VLJpqVWLVIQIHRTLHIJYZPRLMkhhLMJ
\YIdJGHIJWLhJ\HLKHRLMJaiXeJ\YIJWLVJ
XSaiJYhJrsdJGYHJLHMLJLHRLMLJSTIHkMJ
HhJtY\hLMJWLKJWHLKuQ\VHRLMJfbv_oYRKJ
WLVJSVILMNHLOPYOIJNLVYMKIYOILIdJeHLJwLHM_
RYVILMLVJaUVRLVJ̀YVLMJ]ZVJbVTZMWHRZMRJ
WLVJoHLV_JZMWJxyYM]LMYVILMJHhJfLmHLIJZhJ
WLMJzVLZ]mLVR̀LH\LVJZMWJWLMJGLHKILV\kPJ
LHMRLOYWLMdJekVIJmLjMWLMJKH[\JZMWJOLmLMJ
]Y\OVLH[\LJmLWVk\ILJSVILMdJaLHWLĴLVmQM_
WLJPkVWLVMJWY\LVJWHLJSZK̀LHKZMRJWHLKLKJ
fLmHLIKJYOKJ{fLK[\UI]ILMJfVUMOYMWmL_
VLH[\|dJeHLJnPPLMIOH[\TLHIJPUVJWHLKLKJSM_
OHRLMJ]ZJHMILVLKKHLVLMgJ̀YVJLHMJ}HLOJWHLKLVJ
L̂VYMKIYOIZMRdJ
GHIJH\VLMJVZMWJrr~JGHIROHLWLVMJLMIPYOILIJ
WHLJwLHMRYVILMLVJvVIKRVZ��LJWLKJXSaiJ
LHMJmVLHILKJc�LTIVZhJYMJSTIHNHIQILMdJckJ
L̀VWLMJmLHK�HLOK̀LHKLJHhJ�LVmKIJWHLJXHKI_
TQKILMJWLVĴqRLOJHMK�H]HLVIgJZMWJHhJpVU\_
uY\VJWHLJzVqILMJmLHJH\VLVJwYMWLVZMRJRL_

K[\UI]IdĴkVKIYMWKhHIROHLWJ�LOhZIJzVYPIJ
\YIJKH[\JHMJOLI]ILVJ}LHIJYMJLHMLJZhPYKKLMWLJ
aLKIYMWKYZPMY\hLJWLVĴkRLOYVILMJHhJfL_
mHLIJVZMWJZhJwLHMRYVILMJRLhY[\IdJ�rĴk_
RLOYVILMJ\YIJLVJmLKIHhhIJZMWJTYVIHLVIgJWY_
VZMILVJYZ[\JKkO[\LgJWHLJHMJH\VLhJaLKIYMWJ
mLWVk\IJKHMWdJcLHMLJpkVK[\ZMRLMJ\YIJLVJ
WLVJcIYWIJwLHMRYVILMJ]ZTkhhLMJOYKKLMdJ
cHLJ̀LVWLMJPLVMLVJHMJWLVJpY[\]LHIK[\VHPIJ
{vVMHTY|JNLVqPPLMIOH[\IJZMWJTqMMLMJWY_
hHIJHMJWHLJ�YMWK[\YPIK_JZMWJaYZOLHI�OY_
MZMRJLHMRL\LMd

iMILVKIUI]LMJYZ[\JcHLJWHLJRLhLHM_
MUI]HRLJSVmLHIJWLVJaUVRLVKIHPIZMRJ
wLHMRYVILM�wUVIILhmLVRJWZV[\JH\VLJ
c�LMWLJkWLVJ}ZKIHPIZMRdJwLHILVLJ�MPkV_
hYIHkMLMJ]ZVJaUVRLVKIHPIZMRJjMWLMJcHLJ
HhJ�MILVMLIJZMILVJ
`̀ d̀mZLVRLVKIHPIZMR_̀LHMRYVILMdWLd

oL�I�JxLILVJeHWK]ZM
aHOW�JJaUVRLVKIHPIZMRJwLHMRYVILM�

wUVVILhmLVR
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pUVJWHLJ�YWLMyQ[\LJWLVJL\LhYOHRLMJc[\OL[TLV_pHOHYOLgJWHLJ
KLHIJWLVJc[\OHL½ZMRJHhJGQV]Jr~¾rJOLLVJKIYMWgJ\YIJKH[\JMZMJLHMJ
MLZLVJGHLILVJRLPZMWLMdJeYmLHJ\YMWLOIJLKJKH[\JZhJLHMJLVRQM_
]LMWLKJbHM]LO\YMWLOKYMRLmkIdJpkVIYMJRHmIJLKJWkVIJKU½LJZMWJ
KYO]HRLJGYVTLM_cMY[TKJWHVLTIJNkhJ�LVKILOOLVdJfLK[\QPIKPU\_
VLVJlk[\LMJzVZhhJPVLZIJKH[\JUmLVJWHLJwHLWLVmLOLmZMRJWLVJ
fLK[\QPIKVQZhLJHhJwk\M_JZMWJfL̀LVmLRLmHLIJcIYWIqK[\dJ
{wHVJNLVIVLHmLMJUmLVJZMKLVLMJcMQ[TH_wLVTKNLVTYZPJcU½̀Y_
VLMJZMWJKYO]HRLJcMY[TKJYZKJ¿mLV�VkWZTIHkMLMgJckMWLV�kKILMJ
ZMWJxVkWZTILJhHIJTZV]LhJGHMWLKI\YOImYVTLHIKWYIZhJ]ZJRUMK_
IHRLMJxVLHKLMdJaLKkMWLVKJYMK�VL[\LMJhq[\ILMJ̀HVJfYKIVkMk_
hLMgJfVk½NLVmVYZ[\LVgĴLVLHMLJZMWJxVHNYI�LVKkMLMgJWHLJLHMJ
c[\MQ��[\LMJKZ[\LMJÀJRLVYWLJ�YKKLMWJ]ZVJpZ½mYOÒLOIhLHK_
ILVK[\YPIJkWLVJPUVJRLKLOOHRLJfVHOOYmLMWLd|
oL�IJZMWJaHOW�JGLHTLJwLMWI
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